
CITY OF LODI 

RESOLUTION NO. 

RESOLUTION SELLING $5,500,000 PRINCIPAL ANOUNT 
OF CITY OF LODI 1965 MUNICIPAL IMPROVEMENT .. ~- 
BONDS, SERIES A ,  AND FIXING THE DEFINITIVE 
RATES OF INTEREST THEREON. 

WHEREAS, t h e  C i t y  C o u n c i l  of t h e  C i t y  of Lodi  

h a s  d u l y  a u t h o r i z e d  t h e  i s s u a n c e  of $5,500,000 p r i n c i p a l  amount 

of bonds d e s i g n a t e d  " C i t y  o f  Lodi  1965 M u n i c i p a l  Improvement 

Bonds,  series A" ( h e r e i n  c a l l e d  t h e  " bonds" )  a n d  f u r t h e r  d u l y  

a u t h o r i z e d  t h e  s a l e  of  t h e  bonds a t  p u b l i c  sale  t o  t h e  h i g h e s t  

b i d d e r  t h e r e f o r ;  and 

WHEREAS, n o t i c e  of  t h e  sa le  of t h e  bonds  h a s  b e e n  

d u l y  g i v e n  and  t h e  following b i d s  f o r  t h e  bonds  were and a le  

t h e  o n l y  b i d s  r e c e i v e d ,  t o  w i t :  



- .  , ,. . ~, .,. .. . ., 

a n d  

WHEREAS, t h e  b i d  of  c-ta kp 

I s  t h e  h i g h e s t  b i d  for t h e  bonds ,  c o n s l d e r i n g  t h e  i n t e r e s t  rates 

s p e c i f i e d  a n d  t h e  premium, i f  a n y ,  o f f e r e d ,  NOW, THEREFORE, 

BE I T  RESOLVED by t h e  C i t y  C o u n c i l  of t h e  C i t y  o f  

Lodl as f o l l o w s :  

1. S a i d  b i d  o f  C w b  fm 

fo r  t h e  bonds 1s h e r e b y  a c c e p t e d  and  t h e  Treesurer i s  h e r e b y  

a u t h o r i z e d  and  d i r e c t e d  t o  d e l i v e r  t h e  bonds  t o  5 a I d  p u r c h a s e r  

t h e r e o f  upon payment t o  t h e  T r e a s u r e r  of t h e  p u r c h a s e  p r i c e ,  

t o  w i t :  , 
t o g e t h e r  w i t h  a c c r u e d  i n t e r e s t  a t  t h e  f o l l o w i n g  rates:  

The par v a l u e  t h e r e o f  and a premium of $ 1 , ~ . j o  

Bond Numbers M a t u r i t y  Years I n t e r e s t  R a t e  
T n c l u s i v e )  ( I n c l u s i v e )  P e r  Annum 

( A l l  E e a r i n g  P r e f i x  " A" )  

t o  to- 

The bonds s h a l l  b e a r  i n t e r e s t  a t  t h e  r a t e s  h e r e i n a b o v e  s e t  f o r t h ,  

p a y a b l e  s e d a n n u a l l y  on A p r i l  1 and  O c t o b e r  1 I n  e a c h  y e a r ,  

e x c e p t  Interest for t h e  f i rs t  y e a r  which  is p a y a b l e  a n n u a l l y  on 

O c t o b e r  1, 1966.  

2. A l l  b i d s  e x c e p t  s a i d  a c c e p t e d  b i d  are  h e r e b y  re- 

j e c t e d  and  t h e  C i t y  C l e r k  i s  h e r e b y  d i r e c t e d  t o  r e t u r n  t o  t h e  

u n s u c c e s s f u l  b i d d e r s  t h e i r  s e v e r a l  c h e c k s  accompany ing  t h e i r  

r e s p e c t i v e  b i d s .  
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3. The C i t y  C l e r k  i s  d i r e c t e d  t o  c a u s e  t o  b e  l i t h o -  

g r a p h e d ,  p r i n t e d  or e n p a v e d  a s u f f i c i e n t  n u n b e r  o f  b l a n k  bonds  

a n d  coupons  of s u i t a b l e  q u a l i t y ,  s a i d  bonds  a n d  coupons  t o  show 

on t h e i r  face t h a t  t he  same b e a r  i n t e r e s t  at  t h e  rates a f o r e -  

s a i d .  

0. T h i s  r e s o l u t i o n  s h a l l  t a k e  e f fec t  from and  a f t e r  

i t s  p a s s a g e  a n d  a p p r o v a l .  

PASSED A?ID ADOPTED t h i s  6 t h  day of  O c t o b e r ,  1 9 6 5 ,  by 

t h e  f o l l o w i n g  v o t e :  

IIYES: Couric i1nen z€ii%x Pam, m, U & r n  aad rnLTPJI t 

NOES: h 
ABSENT: jiar 

~ 

APTROVCD: 

(SO) 3 d d  xirstaa 
P!a:ior of  t n e  C i t y  of  L o d i ,  

C a l i f o r n i a  

At tes t :  
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CITY CLERK'S CERTIFICATE 

I ,  BEATRICE G A R I B A L D I ,  C i t y  C l e rk  o f  t h e  C i t y  o f  

Lodi ,  C a l i f o r n i a ,  do hereby  c e r t i f y  t h a t  the  f o r e g o i n g  

r e s o l u t i o n  is a f u l l ,  t r u e  and c o r r e c t  copy of a r e s o l u t i o n  

i n t r o d u c e d  and read a t  a r e g u l a r  mee t i ng  of t h e  C i t y  

Counc i l  of t h e  C i t y  of Lodi duly and regular ly  and l e g a l l y  

h e l d  on t h e  6 t h  day of  Oc tobe r ,  1965;  and s a i d  r e s o l u t i o n  was 

thereaf te r  duly pa s sed  and adopted  by  a m a j o r i t y  of a l l  of  t h e  

members of said C i t y  Counc i l .  as fo l l ows :  

AYES: Councilmen =-* - - rca, m* r u m  anti  rcz?..za 

)Ime 

kror 
NOES: 

ABSENT: 

That  I have c a r e f u l l y  compared t h e  same w i t h  t h e  

o r i g i n a l  minutes  o f  s a i d  meet ine:  on f i l e  and o f  r e c o r d  i n  my 

o f f i c e ,  t h a t  s a i d  r e s o l u t i o n  i s  du ly  e n t e r e d  of r e c o r d  i n  t h e  

mlnu tes ,  t h a t  said r e s o l u t i o n  i s  a f u l l ,  t r u e  and c o r r e c t  copy 

of t h e  o r i g i n a l  r e s o l u t i o n  adopted  a t  sa id  mee t i ng  and e n t e r e d  

i n  s a i d  minutes ,  t h a t  s a id  r e s o l u t i o n  has n o t  been amended, 

modif ied o r  r e s c i n d e d  s i n c e  t h e  date  o f  i t s  a d o p t i o n  and t h a t  

t h e  same i s  now i n  f u l l  f o r c e  and e f f e c t .  

WITNESS my hand and t h e  seal  o f  t h e  C i t y  of Lodi 

t h i s  6 t h  day of October ,  1965. 


